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January 29, 2022 
 
Division of Local Government 
1313 Sherman Street, Room 521 
Denver, CO 80203 
 
RE: BennT Creek Regional Water Authority 
 LG ID # 67393  
 
Attached is the 2022 Budget for the BennT Creek Regional Water Authority in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on 
November 8, 2021.  If there are any questions on the budget, please contact Mr. Eric Weaver, 
telephone number 970-926-6060 Ext. 6. 
 
The Authority does not collect property tax, therefore there was no mill levy certification to 
Adams County. 
 
I hereby certify that the enclosed is a true and accurate copy of the budget. 
 
Sincerely, 

 
Eric Weaver 
Authority Accountant 
 
 
Enclosure(s) 
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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2022) 

       
 
 

The Board of Directors of BennT Creek Regional Water Authority (the “Board”), County 

of Adams, Colorado (the “Authority”) held a regular meeting held via teleconference on Monday, 

November 8, 2021, at the hour of 5:00 P.M.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2022 BUDGET 
 



AFFIDAVIT

BILL TO:
WHITE BEAR ANI(ELE TANAKA & WALDRON
EMILEE HANSEN
2154 EAST COMI\4ONS AVE. Ste. 2000
CENTENNIAL, CC)LORADO 80122

ADVERTISER:

roffiffiffiffi
$&TA & ANELYTNf;$

lnvoice #: A40037197
Account #: 430032496
lnvoice Date: 1 1 1512021

PUBLICATION: Denver Daily Journal Legal

STATE OF COLORADO
COUNTY OF DENVER

I, NADINE JOHNISON, OF THE COUNTY OF MERCER, STATE OF NEW JERSEY, HAVING
DULY BEEN SWORN, DEPOSES AND SAYS:
I AM NOW AND AT ALL TIMES HERINAFTER MENTIONED A CITIZEN OF THE UNITED
STATES OF AMI=RICA, OVER TWENTY.ONE YEARS OF AGE, AND COMPETENT TO BE A
WITNESS ON TIIE HEARING OF THE MATTERS MENTIONED IN THE ANNEXED PRINTED
COPY NOTICE IIERINAFTER SE'r FORTH; I HAVE NO INTEREST WHATSOEVER tN ANY
OF THE SAID M,ATERS; I AM NOW AND DURING ALL TIIMES EMBRACED IN THE
PUBLICATION I.IERIN MENTIONF-D AS THE CHIEF CLERK OF THE NEWSPAPER, A
NEWSPAPER OF GENERAL CIRCULATION PRINTED AND PUBLISI-IED IN SAID COUNTY;
AS CHIEF CLERK DURING ALL TIMES MENTIONED IN THE AFFIDAVIT I HAVE HAD AND
STILL HAVE CH,ARGE OF ALL ADVERTISEMENT AND NOTICES PUBLISHED IN SAID
NEWSPAPER; THAT SAID LEGAL NOTICE OF WHICH THE ANNEXE:D IS A TRUE
PRODUCTION COPY OF THE PRINTED PAGE IN WHICH THE ADVE:RTISEMENT WAS
PUBLISIIED IN'[HE ABOVE NAMED NEWSPAPER ON THE FOLLOWING DAYS TO WIT:

11105121; NOTICE OF PUBLIC HEARING ON THE AMENDED 2021 BUDGET AND; BENNT
CREEK REGIONAL WATER AUTHORITY

I CERTIFY (OR DECLARE) UNDER PENALTY OF PERJURY THAT THE FOREGOING IS
TRUE AND CORRECT.

SIGNED,
fi

)"i^ I .t ,',

/ i ..|'k'?:.u r- ), y'X,;)r1/|.)
I /rr. t,' ,iltj

Li

CHIEF CLERK



llO nATfl-,Jotrer.r-a.r; Friday, Novembet 5, 2021 Get online access to PIJ,Ng SPECS & M0BE| Cail 800-393-6343

ti) deliver-up--to 14.7s million galloDs of reDewable water to customers eactrday and ACI^/WA to deliver up to b.25 million gallons -ir-enewable water tocustomers. each day- whereby r€rducing d.ependEncy oir non-renewable wells.
i.11": ]r^n^"" in-ctuded ex-pmsiorr of ihe Northern itr/ater T).eallnent RO ptant
(:rurts-?o?o) anct the North and South B@ster pump Statrons (2Or a_2Ot 9). an;c Dsl,ru.cl iort of Deep Injection Vuell II (ZO I a) 'f tr"'torJEi,irnatecl cost of lheFnase ll rnliastructure is {160 m.illion for an additional tO million g.allons oi
B:1nl1lg_T1 llg?jment cj5,eily. The Booster purnp Staiions are appr.-oximatilysz5 mrrlron aDd flre NWTP Expansion i6 approxirilately $35 mitii;,r. eCWW,Lhas _purchsed an additlonal s -million g"tt6ri. 

"f "ip""ily-ftm these frcilities,t()ta1ing3!9!rt g1B hillion in capitat eipenditure. a-.-.+."O".t.g this ditigeni;p?ll.*:_E-C9Y.las,performed riaintenince work on its Ctre"iy Creek ;els,rrrcludrng. but rrct lrmited [o. reFr]acement and of the pump. pVb shroud nrrn
J(nnL. and check valve in District Well CC_l Z and r.ec'ertiflcation of weilproduction meters. 4.S.S. ECCV has-activety protecied its water rights fromptrtential injury by performing rnonthly reviews orthe water Divisid; 1 watera)urf, resume to dciermine whet,her the flling of Sta,ternehts of Opposition wa.s,ecessary to protect its water riElhts in Water Division 1. ECCV;. counset hascr>ntinued to par.ttcipate in pending legal actrotrs to prolect ECCV.S waterrrgrrts durulg uris diligelrce period 4.6. Othor. UCCWA md its Merilber.s
I,:::lI9_11. IiFht to rdenrify aclditional retevant efforts Lhat may rre taterotscovered or to make upward adjustments to amounts expended 6n certainprojects. UCCWA and its Membeis have extensive witer'rigtris p""ii"fi"..e:<ten6ive and complex water 6up,ply, collection, treatmerii 

".d".."i iy.it"_u,a 1d.an extensive number of agreerrients. corrtr.acLs, i"*aa, i,t". related "to suohTr,cr I rLres and I he use. reuse and storag.e of t]- ei r waLer righ ts. The ,r",rrge,,r",i t,pr.otection, and operation of the \uate:r rig.trts md ilre fEcriities system*involven.rmerous publio departments ahd stiif rnembers throigho"ut the staie.UCCwA md its Menrbers made^dilig.ent 
"ir".t. *lir. ..c;"J tE tnis appticatioiit(, determine and quantify ail effc,rti made by UCCWA;Td it. fvfemUei! to*a.a

:j,?p..t:ti?r 9,1 !l],",.3.llrT"q"i"ti.ohs.and ap_pri6ation or tire water rigt 1" d"cr,""dtr Uase l\o O1CW2a4 Lo benetici?ll use_ flowever., it is r.easonably [ossible thal,rolevant efforts or expenditures may have U..r:, 
""."f"of..a oi ieed further

ui?w-aTd adjustmeut. 5. Clalm to lllake Absolute. Applicant hm rnade atsoluteil'e .following portions of tne Cr_r-iriy CrEEt<-Eig-meiriaiton l,oor isee appeiiai*3 attrched hereto): 5.1. Date_Wat;r Applied-to geneflciat Uje. fvfdiif, iS,2O1a-. 5.2. Amount. 1O,24S AF (Drote 2,S-dO AF was made absolute iD Case No.

[1)ontinued From Page 291

1:lCW31A4).5.3. IrEeE. Recreatj.on, piscatorial ana *ifJilfe,,rg^.riotlo;
!:]^:l:1r:S^*:g*entation.of evaporation from Cher.ry Ci..X h."&""i"),'"rde>achmge.6

r€asonable dili€.ence in the ae"eLopnieii oiifiB 
"n&.:i5f.:i..nced 

conditionalwater dg.hts, (2) avarding the a,b6v+described absolute water. rights in ilrearnouDts described above. (3r continulng.the remalni))A cottdili6nal wal,errrgnis ln lull |orce as decreed. and for such otlaet.and fit,ther ,.elief as thisC()urt deems just and proper. (ZS pages)

WATER RIGTITS CLAIMED OR IIERETOFORE ADJUDICATED THE WA?ER
R,IGHTS CLAIMED BY THESE A.PPLICATIONS MAY A!'FE:CT IN PRIORITYA \IY WITHIN THIS DIVISION A]{D O\VNERS 01' AFFECTi]D RTGHTS MUSTA.PPEAR TO OBJECT WITHIN THE TIME PROVIDED BY STATUTE OR CEFoREVER BARRED,

Y()U ARE HEREBY NOTIFIED.that any palty who wishes to oppose ana]:rplicatiol, or ah arnctldcd appllcatron, tiray ntl. with thc Wat.r Ciir:t-,-n O.B()x 2038, creeley- CO ao632, ; ve!'ifled Statjment of Opfosition, settilg f;rthfaots.as to -why the applicatioh sihoutd not fe glanteitl or why it sno-uiJU"gluted only in part or on certain conditions. Such Statem.ent_of Oppositionmust be ffled by the lasl day of DECEIWBER, 2o2r lfoim.i available'on ***.courl,s.stal"e.co.us or in the Clerl< s offlce) atld lnust be fllcd as an Orrginalarrd includc $i192.uU.lilin8 ,ce. A copy ot.each Statement ol Opposil,ion -mus[
ai{o.be served upon lhe Applicant or.ApplicanLs Attornev a.hd an affldavrt or.err,rncalc ot su(ih servi.ie of mailing shall bF flled with Ll; wal.er clerk.
Prlblished: November S, 2O21 in'I'he Daily Journal

NOTICE OF PUBLIC IiEARINGI ON TIIE AMENDED 2021 BUDGET 
674

NoTIcE oF PIJBLIC HEAR,IIuGITI TIIE PRoPosTD 2()22 BITDGET

NOTICE IS HEREBY CMMhat the Board of Direct,ors (the ..Board,,)
of the BENNT CREIIK REGION/\L WATER AUTHORTTt (the ;Autho;rtr):
wjll hold a nreetiug telecoDfererlce oD Monday, November a, zozl at S:OO
llvI., -for the.purpose of conducting such l:usr-ness as may come hefore theB(,a-rd including apublic hearing on the zOZt lmended budlet (the..Arneudod
Brrdget") Md 2oZZ Proposed budget (the ..proposed SuaSEt.). This meeting
can be joined u6ing. the followrng teleconferenc; informati- rr:

https://zoom.us/j/98S6 1 526?26
Meeting ID: 985 61SZ 6'726

CalI-In Number: 7ZO_A OZ_2699

NOTICE IS FIIRTHER GI\/EN that Amended Budget and propo€ed
Brrdget has been subrnitted to the Djstrict. A copy of the Aninded nuagGt;Jtlr: Ploposed Budgel, is on Iile in the ollice ol Malchel,ti O W""u.il, iEC,ai;Century Circle, Suitr: 103, Louis./ille, Colorado, where the satne is open for
pu blic iDspection.

- Any-interested elector of th,r Auttrority may file aDy objections to theA^rtrcndcd Budgct and thc Proposcd Budgc.t Jt ,.y- trrr. prrtr td final adoptionof the Amended Budg.et and the F,roposea eudgei, ty ilrL Board. This me;Ungis open.to the public and the agenha for. any- me6ting may Ue oUiainJ U-ycatling (3O3) asa-1 aoo.

BY OR,DER, OF THE BOAN,D OF DIRECTORS:
BENNT CE,E]EI( n,EGIONAL WATER, AUTIiORITY
/s/ WHITE BEAR ANKELE TANAKA & WALDRONAttor[eys at Law

Publi€hedr November 5, ZO21 in The Daily Journal

BEFORE THE OIL AND GAS CONSERVATION COMMISSION 
673

OF TI{E STATE OF COLORADO
GAUSE NO. 407

DOCI<ET NO. 21 1()00ra7
rN THE MATTER oF THE pRoilIriS;?T3S'Xr"t" r"rABLrsHMENr oF FrELDRULES TO GO'r'EF,N OPERATIONS FOR THE NIOBRARA FORMATION,u,ATTENBEN,G TIELD. WELD COUNTY, COLORADO

. N()TIciE OT'I{EARING
Bonanza Creek EDersv Operating. Company, LLC (Operator No. a96O)( 'Applicant", ffled an Appllc;iion'with tfr-e Cominislio. fJ.'rlri ora.. to 

""t*ufiJa desigDated horizoDtal wellbore speing, uDit, as well s to set the maximurnnLrmbel.of w_ells that may be dr.ilt;d in The proposed Lrnit on lands i.l"iitlfl;ADcrow. 'l tlls Nottce wG seut lo yoll because Lhe Applicd)t believes yuu may ownojl or ga6 ("mineral") interests wrthin ttre propoiSa unit. Generaliy, up.."i.g Gthe process,wh,ereby an applicaDt obtails apirovat to assign ceria,iri mirre.-ralInreresls Lo be developed by a specinc hrrmber of wells. ImportanUy. spacing isnot pooliDg, and it is not an appljcation for a drilling permit.
APPLICAIION LANDS

Towrsblp E North. tanqe 62 West. 6th p.M,
SectioD 32: SE% SW%, S% SE%

Section 33: S72 S72
TowEshlp 4 Norttr. R,anqe 62 West. 6th p.M.

Sectior) A: NW,/. NW* laka Wiz" 16,1 21
Section 3 Nr! Nre taka Lot I arrd LoL a,
Sectton 4. N% N72 (aka Lot t and Lot.2i

Sect ion S. N,4 NE,/ (aka Lor t )DATE. TIME. AND LOCATION OF IIi9AN,ING
asublect to ch&hget

- 
'1 he_ a.ssit4ned Heanng Ofli.er will hold i hea.ring onlv on the abovoreferenced docket number at the following date, time, ana location:

Date: January 7, zo22
Time: 9:OO a m
Place: Colorado Oil a1d Gm Conservation Comlnissiorl

The Chancery Buitding
1 120 Lincoln Street, Suite 801
DeDver.. CO 8o2o;l

DEADLTNE r,oR pETrTroN"."VEffiffi, pERSoNST Decernbor 8, zo2lADy.illl,erested party who wisltps to parLicipatc f"r.*"f fv must flle a wriu,elrpelllron wrtlr the comnrission r1o later ilrarr the deadliDe provided above ple6e
see Commission Rule 5Oz at https://fjoscc.state.co.us. uDier'.Regulation,- the-riselect "Rules." Please note that, undeicommisEGi-Rute s1o.l, t"he deadtine for
see Commission Rule 5OZ at

le 51O.1, the deadline for

OF THE STATE OF COLORADO
By

Dated: November 1, 2021 
Mimi Larsen' commission serctmlr

Bonanza Creek Energ.y Operating Company, LLC
c/o Joseph C. Pierzchala
Geoffrey W. Storm
Welborn SullivaD Meck & Tooley, IJ.C.
1725 lTtth Street. Suite 22oo
Denver, Colorado aO2Oz
303-430-2500
jpierzctra.lacrwsmtlaw. com
gstornr@)wsrntlaw.cotn
Published: November 5, 2O21 in The Daily Journal

petitioDs-may only be continued for good cause. even if the hearing.is continuedbeyond the date that is stated above: pursuant to Commission Ru-le soz, ii youdo-not flle a. proper petition. the Hearing Offlcer will ..i *..- fhrt v.;;;h
l?l:1Ti.l1y.-p^1lj'-.1p,?tg in thre,mal;ter andihe date and time of the i,""i:i.g;;ychangc witdout ad-ditional noticc to you. r,artie wi"irtriJi" rit". ri"iitiii.-*'.1iregi6ter online at https://oitco.hylandcloud.com/DN-RCOGEx-ternalAccess/
+g)gunt/ gEip.aspx aria setrct - 

R
"eFiling Users Guidance Book,,at trttos;//coscc.state.co.us/do.xrmenis/reol-eFiling Users Guidance Book" at_ trttoq/cogcc_state.co.us/documents/reg./
Hea.iqps/]!xl"e,r,al llJiling svster@
rnore itlformatiou. Under Colrmissioll Rute EO8, if-rc tretiTion- ii flled. therDore ultorlratiorl. Uncler Colrmissioll Rute EO8, if Do petitiori is flled, theApplication_m-ay be approved admirtistratively without a iormal hearine..lngAnv Affeatred Peison who files a. petitioir rnust be a.ble li, p""ti.,ipr'i,. l. ,lring conference during tlte week of Irecember 8. eoet. if a nretrearihoprehearing conference during ttre week of Irecember 8, eopt, if a preheari[g
confcrcnee is rcqucstcd by thc Applicant or bv anv pcrson who_has filcd Xconfcrcncc is rcgucstcd by thc Applicant or by any pt"."i, *lr"ir*-ntLJ-Bpetition.

ADDITIONAL INFOn,MATION
For more information, you rnay review the Applioation, whicll wassentto you with this Notice. you may aJso contact the Appticant at the phonenumber or email address listed below.
In accordance with the Americans with Disabilities Act, if any partyrequires special rccornrnodations * a_result of a disability fori ilris h;;;iird,ple6e.contrct Margaret ffumecki at Cosce.Hearinss Unit@tstate_co.us, priSi

to the heariDg. and arrangerneDts will be made.
OIL AND GAS CONSERVATION COMMISSION

FOR LEGAI NOTICES
INT

THE DAILY JOURNAL
CaIl us at 877-26()-8621
dailyj ournal@construction. com

;-t U,Ul[i'C. itl,,U.L't U.Ei:i
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE 
AUTHORITY FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF 
JANUARY 2022 AND ENDING ON THE LAST DAY OF DECEMBER 2022. 
 

 WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

 

 WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 
 

 WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on November 8, 2021, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 
 

 Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the Authority for fiscal year 2022.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

 

Section 2. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

 

 Section 3. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 
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Section 4. Budget Certification.  The budget shall be certified by a member of the 

Authority, or a person appointed by the Authority, and made a part of the public records of the 

Authority. 

 

 [Remainder of page intentionally left blank.] 
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ADOPTED THIS 8TH DAY OF NOVEMBER, 2021. 

BENNT CREEK REGIONAL WATER AUTHORITY 

    
Officer of the Authority 

ATTEST: 

 
 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the Authority 

STATE OF COLORADO 
COUNTY OF ADAMS 
BENNT CREEK REGIONAL WATER AUTHORITY 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a Authority meeting held 
on Monday, November 8, 2021, via teleconference, as recorded in the official record of the 
proceedings of the Authority. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ____ day of 
November, 2021. 

 
    

Tony Carey (Jan 20, 2022 16:15 MST)

Charles Bayley (Jan 28, 2022 13:26 MST)
Charles Bayley

Charles Bayley (Jan 28, 2022 13:26 MST)
Charles Bayley

8th



 

EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



 

BENNT CREEK REGIONAL WATER AUTHORITY 
 

2022 BUDGET MESSAGE 
 
BennT Creek Regional Water Authority was established in 2020 via an intergovernmental 
agreement entitled Agreement Establishing The BennT Creek Regional Water Authority between 
the Todd Creek Village Metropolitan District, a quasi-municipal corporation and political 
subdivision of the State of Colorado (“TCVMD”) and the Town Of Bennett, Colorado, a 
statutory town duly organized and existing under the Constitution and laws of the State Of 
Colorado (“Bennett”). In the agreement TCVMD and Bennett are referred to individually as a 
“Party” and collectively as the “Parties”.  The Authority was established to provide water 
services for the benefit of the Parties, their inhabitants, and others. 
 
The Authority has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the Authority's financial statements. 
 
 2022 BUDGET STRATEGY 
 
The Authority's strategy in preparing the 2022 budget is to strive to provide the functions and 
services identified in the intergovernmental agreement.  The Authority does not levy a property 
tax mill levy and is instead dependent on contributions from the establishing Parties and parties 
that may be added to the intergovernmental agreement.  
 



Bennt Creek Regional Water Authority
Statement of Net Position
September 30, 2021

ASSETS
CASH
Chase ‐ Checking 8,644                      8,644                     
Colotrust ‐                         
Pooled Cash  ‐                         

TOTAL CASH 8,644                      ‐                          8,644                     

OTHER CURRENT ASSETS
Due From County Treasurer ‐                         
Property Taxes Receivable ‐                         
Prepaid Expense ‐                          ‐                         

TOTAL OTHER CURRENT ASSETS ‐                          ‐                          ‐                         

FIXED ASSETS
Capital Assets, Net ‐                          ‐                         

TOTAL FIXED ASSETS ‐                          ‐                          ‐                         

TOTAL ASSETS 8,644                      ‐                          8,644                     

LIABILITIES & DEFERRED INFLOWS
CURRENT LIABILITIES
Accounts Payable 11,436                    11,436                   

TOTAL CURRENT LIABILITIES 11,436                    ‐                          11,436                   

DEFERRED INFLOWS
Deferred Property Taxes ‐                          ‐                         

TOTAL DEFERRED INFLOWS ‐                          ‐                          ‐                         

TOTAL LIAB & DEF INFLOWS 11,436                    ‐                          11,436                   

NET POSITION
Inv in Capital Assets, Net of Debt ‐                          ‐                          ‐                         
Fund Balance‐ Nonspendable ‐                          ‐                          ‐                         
Fund Balance‐ Restricted 1,366                      ‐                          1,366                     
Fund Balance‐ Unassigned (4,158)                     ‐                          (4,158)                   

TOTAL NET POSITION (2,792)                    ‐                          (2,792)                   
= = =

 Total  General Fund 
 Fixed Assets & 

LTD 

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 1



Bennt Creek Regional Water Authority Print Date: 1/7/22
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2020 2021 2021 YTD Thru YTD Thru Variance 2022
Unaudited Adopted Amended 2021 09/30/21 09/30/21 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND

REVENUE
Service Fees ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Contractual Revenue ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Contributions ‐ Town of Bennet 15,000           12,000           22,500           22,500           12,000           12,000           ‐                      24,000           Estimated need to cover expenditures
Contributions ‐ Todd Creek Metro 15,000           12,000           22,500           22,500           12,000           12,000           ‐                      24,000           Estimated need to cover expenditures
Contributions ‐ New Member 1 12,000           ‐                      ‐                      12,000           (12,000)          24,000           Estimated need to cover expenditures
Interest Income ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Other Income ‐                      ‐                      5,000              ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL REVENUE 30,000           36,000           50,000           45,000           24,000           36,000           (12,000)          72,000          

EXPENDITURES
Administration
Accounting 3,946              10,000           8,000              8,000              4,247              7,500              3,253              15,000           Assumes increased activity
Audit ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      Exemption, audit not required
Legal 23,517           15,000           21,728           21,728           16,296           11,250           (5,046)            20,000           Legal & administration
Bank & Bill.com Fees 354                 900                 1,200              1,200              623                 675                 52                   1,200              Bill.com fees & misc other
Insurance, Bonds & SDA Dues ‐                      3,025              1,773              1,773              1,773              3,025              1,252              2,039              Liability insurance & agency fee

Operations ‐                      ‐                     
Management ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Engineering ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Water & Sewer ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Utilities ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     
Water Sampling ‐                      12,836           12,836           6,036              ‐                      (6,036)            25,000           Consultant's estimate (sampling & lab)
Miscellaneous / Reserve ‐                      1,200              ‐                      ‐                      ‐                      900                 900                 1,200              For potential needs
Contingency ‐                      5,000              5,000              ‐                      ‐                      ‐                      ‐                      5,000              Unforeseen needs

TOTAL EXPENDITURES 27,817           35,125           50,537           45,537           28,975           23,350           (5,625)            69,439          

REVENUE OVER / (UNDER) EXPENDITURES 2,183             875                 (537)               (537)               (4,975)            12,650           (17,625)          2,561            

OTHER SOURCES / (USES)
Fund Balance‐ Nonspendable ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

TOTAL OTHER SOURCES / (USES) ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                      ‐                     

CHANGE IN FUND BALANCE 2,183             875                 (537)               (537)               (4,975)            12,650           (17,625)          2,561            

BEGINNING FUND BALANCE ‐                      4,002             2,183             2,183             2,183             4,002             (1,819)            1,646             Roll‐forward from prior year

ENDING FUND BALANCE 2,183             4,877             1,646             1,646             (2,792)            16,652           (19,444)          4,207             See breakout below
= = = = = = = =

COMPONENTS OF FUND BALANCE
Nonspendable ‐                  3,176              ‐                  ‐                  ‐                  2,141              Prepaid Insurance & SDA Dues
TABOR Emergency Reserve 900                 1,080              1,516              1,366              1,366              2,083              3% of Revenues / Expenditures
Unassigned 1,283              621                 130                 280                 (4,158)            2,124              Remaining Available

TOTAL ENDING FUND BALANCE 2,183             4,877             1,646             1,646             (2,792)            4,207            
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2
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